
I CHEFFINS I 
Conditions of Business 

INFORMATION FOR BUYERS 

1. Introduction. The following informative notes are intended to assist Bidders and Buyers and form part of our

Conditions of Business. All sales are governed by our printed Conditions of Business, including the Information for Buyers,

Conditions of Sale, and the Terms of Consignment for Sellers, which are readily available for inspection in our printed

catalogues or in our saleroom. Buyers should carefully read the Conditions of Sale and Terms of Consignment for Sellers

prior to bidding at auction, as Bidders and Buyers will be deemed to have accepted these terms and conditions once a

bid has been placed. Our staff will be happy to help you if there is anything you do not fully understand.

Please refer to clause 1 of the Conditions of Sale if you are unsure about the meaning of a defined term. 

2. Agency. As auctioneers we act as agent for the Seller whose identity, for reasons of confidentiality, is not normally

disclosed to the Buyer. If a Buyer purchases at auction, the contract of sale is made directly between the Buyer and the

Seller.

3. Pre-sale Estimates. Pre-sale estimates are intended as a guide to help Buyers gauge approximate prices for the

purchase of a particular lot. The actual Hammer Price realised at auction may be higher or lower than the pre-sale

estimate. The lower estimate may represent a reserve price which we have agreed with the Seller. Pre-sale estimates do

not include the Buyer's Premium or VAT. Estimates printed in the sale catalogue are prepared some time before the sale

and may be altered by announcement prior to the auction. It is advisable for the Buyer to consult us nearer the time of

the auction for any updates or revisions to pre-sale estimates.

4. Buyer's Premium. A Buyer's Premium on the Hammer Price of each lot purchased is payable to us by the Buyer and will

consist of an amount calculated by applying the following bands and rates:

25% on the first £200,000 of the Hammer Price; 

20% on the excess of £200,007 and up to £3,000,000 of the Hammer Price; and 

12.5% on the excess of £3,000,007 of the Hammer Price. 

In addition, VAT is chargeable on the Buyer's Premium (see paragraph 5 of this Information For Buyers section in relation 

to VAT). 

5. VAT. Our sale catalogues include guidance in relation to the VAT implications of purchasing particular lots. Please note 

that this is general guidance only and is subject to relevant tax legislation in force at the time of sale. Buyers should seek 

independent advice from a tax advisor.

The dagger symbol (t) indicates a lot on which VAT is payable by the Buyer at the standard rate (presently 20%) on the 

Hammer Price. 

The asterisk symbol (*) indicates that the lot has been imported from outside the European Union and is currently liable to 

a reduced rate of VAT (5%) on the hammer price, the buyer's premium of 30% (25% + VAT at the standard rate) is also due. 
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